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  ACADEMIC YEAR 2017- 2018 

SECOND TERM REVISION PAPER  

Business finance   

Name: ________________________     Date: _______________ 

Grade: 11                                     Section: _____________ 

 

SECTION A: DIAGNOSIS:  

 

I-Choose the letter of the choice that best answer the questions;  

1. A job work that you do mainly to earn money. 

a) goal 

b) field 

c) job  

d) All of the above 

 

2. Career is a commitment to work in field. 

a) career 

b) mentor 

c) wealth 

d) money 

3. Some people work just to maintain a standard of living.  

a) Meet people 

b) Standard of living 

c) Both a & b 

d) None of above  
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4. Many people devote most of their time & energy to their work as result, 

their family lives and potential satisfaction may suffer recent trends. 

a) Divisibility 

b) Trends 

c) Durability 

d) Scarcity 

5. Acquiring more education increases your potential earning power. 

a) Both A & B 

b) Potential earning power 

c) Career training 

d) None of above 

 

6. Aptitudes are the natural abilities that people possess. 

a) Aptitudes 

b) skill development 

c) career research 

d) Interviewing skill 

 

7. Demographic trends are tendencies of people grouped by age.  

a) Geographic trends 

b) Demographic trends 

c) Both A & B 

d) None of above 

 

8. Moving from one area of the country to another is geographic trends. 

a) Working area 

b) Geographic 

c) Both a & b 

d) None of above 
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9. Service industries are businesses that provide services for a fee. 

a) Service industries 

b) Cement industries 

c) Both a & b 

d) None of above 

 

10. Cooperative education Programs allow student to enhance class learning 

part time related to their majors and interest. 

a) Cooperative education 

b) Non cooperative education 

c) Conductive education 

d) None of above 

11. An internship is a position in which a person receives training by working 

people who are experienced in particular field. 

a) Volunteer  

b) Part time worker  

c) Internship  

d) None of above  

II. Write whether the statement is ‘True’ or ‘False ‘: 

1. Networking is not the way of making and using contacts to get job 

information and advice false.  

 

2. They may be able to arrange an information interview, true. 

 

3. A resume is a one or two –page of summary of your education, training, 

experience, and qualifications true. 
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4. A cover letter is the impersonal letter that you present along with your 

resume false. 

5. Pension plan which is non-retired plan false. 

 

6. A mentor is an experienced employee true. 

 

7. Money management is the day-to-day financial activities true. 

 

8. You should keep important document such as car titles and mortgage loan 

papers in the unsaved–deposit box false. 

9. A personal financial statement gives information about your current financial 

true. 

10. personal balance sheet is also known as net worth statement true. 

 

 

 

SECTION B: VOCABULARY 

                                                                            

          Net worth         Wealth             Liquid assets  

 

                         Assets                        surplus 

 

      Real estate             income              Market value 

                          

   Deficit                 Discretionary income             

   

      

    Fill in the blanks by using appropriate word: 
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1. Net worth is the difference between the amount you own and debts what you 

owe. 

2. Assets are any items of value that you own. 

3. Wealth is property that has a money value or exchangeable value. 

4. Liquid assets are cash and items that can be quickly converted to cash. 

5. The second category of wealth is real estate. 

6. The amount recorded on the real estate portion of your balance sheet is the 

property’s market value. 

7. Deficit means you spent more than you received. 

 

8. Discretionary income is the money you have left after paying for your essentials. 

 

 

9. Surplus   or extra money that you can spend or save, depending on your financial 

goals. 

10. Cash inflow occurs when you receive income.  

 

SECTION C: DESCRIPTIVE ANALYSIS 

Answer the following questions;                      

 

1. What is the difference between job and a career? 

A job work that you do mainly to earn money on the other hand, you may decide 

to prepare for a career. A career is commitment to work in a field that you find 

interesting and fulfilling.  

 

2. What is net worth? 
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Net worth is the difference between the amount that you own and the debts you 

owe. It is measure of current financial position.  

 

3. What is cash flow? 

   Cash flow refers to the movement (cash) in and out of your wallet or your bank                                                       

account. It is divided into parts: cash inflow and cash outflow.    

 

4. What is the difference between income & expenses? 

    Income is the consumption and savings gained by an entity. Record your    

estimated income for the next month. Such as your take-home pay, income on 

investments and interest on your savings. Expenses are the cost incurred or 

required for something is called expenses such as unexpected expenses, variable 

expenses and fixed expenses. 

 

 

5. What are financial goals? Which goals are needs and which goals 

are wants? 

  

Financial goals are determined by what you want to accomplish with your 

money. The money you spend and invest today will affect your ability to achieve 

your financial goals in the future. A need is something necessary for an 

organism to live a healthy live. A want are goods or services that are not necessary 

but that we desire or wish for. 

 

6. How many risks are involved in evaluating? Write their names?   

 

If you decide to ride your bicycle on a very busy city street, you are taking a 

risk of having an accident. when you make a financial decision, you also accept 

certain financial risks. 

Inflation risk, interest rate risk, income risk, personal risk, liquidity risk. 
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7. Name the six steps of financial planning? 

 

Financial planning involves choosing a career, and then learning how to protect 

and manage the money you earn. There are 6 steps. 

1.Obtain-obtain financial resources by working, making investments, or owning 

property. 

2.Plan: The key to achieving your financial goals is to plan how you will spend 

your money. 

3.Spend wisely: many people spend more than they can afford. spending less 

than you earn is the only way to achieve financial planning. 

4.Save: long term financial security starts with a savings plan. 

5.Borrow wisely: when you use a credit card or take out another type of a loan 

you are borrowing money will help you achieve your financial goals and avoid 

problems. 

6.Invest : people invest for two main reasons :to increase their current income 

for long-term growth, or to choose investment that pay regular dividends and 

interest. 

 

 

8. What is demographic? 

Demographic trends are tendencies of people grouped by age 

gender, ethnicity, education, or income that change over time. 

 

 

 

9. What is geographic? 

 

Geographic trends are tendencies of people moving from one area 

to the country to another for financial centers shift location. 

 

 

10. What is a service industry? 

Services industries are businesses that provide services for a fee.it 

expected to grow and continue to offer employment potential. 


