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   ACADEMIC YEAR 2017- 2018 

THIRD TERM REVISION SHEET 

FINANCE MATH 

Name: ________________________             Date: _______________ 

Grade: 11                                              Section: _____________ 

SECTION A: DIAGNOSIS:  

I-Choose the letter of the choice that best answer the questions;  

1. A ______________ is a plan for spending and investing your money to 

meet your wants and needs. 

a) Money market 

b) budget 

c) money management  

d) All of the above 

2. ________________ is the difference between the budgeted amount and 

actual amount spent. 

a) Budget variance 

b) mentor 

c) wealth 

d) money 

3.  _____________ a portion of the total cost of an item that must be paid 

at the time of purchase. 

a) Down payment  

b) Standard of living 

c) Both a & b 

d) None of above  
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4. Displays may attract your retention and lead to _____________________ 

a) Divisibility 

b) Trends 

c) Durability 

d) Impulse buying 

5. __________________ is a labeling method that indicates the freshness, 

or shelf life, of a perishable product, such as milk or bread.  

a) Both A & B 

b) Open dating 

c) Close dating 

d) None of above 

6. _________________ is the use of a standard unit of measurement to 

compare  

a) Aptitudes 

b) skill development 

c) unit pricing 

d) Interviewing skill 

7. A ________________ is a partial refund of the price of a product.  

a) Rebate 

b) Debate  

c) Both A & B 

d) None of above 

8. A __________________ is a written guarantee from the manufacturer or 

distributor that states the conditions under which product can be returned   

a) warranty 

b) guarantee  

c) Both a & b 

d) None of above 
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9. When you buy a product, you may be offered a ____________________. 

a) Service contract  

b) Service  

c) Both a & b 

d) None of above 

10. Another source of consumer complaints is __________________. 

a) Cooperative education 

b) Non  cooperative education 

c) fraud 

d) None of above 

SECTION B: VOCABULARY 

                                                                            

     Rate of return      savings and loan association      commercial bank 

 

                    Credit union                       money market management  

 

      Certificate of deposit           Direct deposit             debit card  

                          

   Deficit                 automated teller machine           

   

      

    Fill in the blanks by using appropriate words 

 

1. Many businesses often their employees __________________ 

2. A cash machine, or _________________ is a computer terminal that allows a 

withdrawal of cash from an account. 

3. To use an ATM for banking you must apply for a card from your financial 

institution is called a _____________________. 

4. A __________________________ is a for profit institution that offers a full 

range of financial services. 
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5. A _________________________________ is a financial institution that 

traditionally specialized in savings accounts. 

6. A __________________ is a nonprofit financial institution that is owned by 

its members and organized for their benefit. 

7. A __________________________ is a savings alternative. 

8. A ________________________ is a savings account that requires a minimum 

balance and earn interest. 

9. _____________________ is the percentage increase in the value of your 

savings. 

10. ________________________ is the process in which interest is earned on 

both the principal. 

 

SECTION C: DESCRIPTIVE ANALYSIS 

Answer the following questions;                      

1.What are the steps involved in the monthly budget what can they do to have 

a positive cash flow? 

A.____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________ 

2. what is bank reconciliation?  

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________ 
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3.Summarize the Selina Rubio’s personal balance sheet? 

           Selena   Rubio’s personal balance sheet 

Assets   value Liabilities   Value  

    

    

    

    

    

    

    

    

    

    

    

Total assets   Total liabilities   

  NET WORTH   

 

4.How do you research a product you want to buy? 

A.____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

____________________________________________________________ 

5.Buying vs leasing  

Down payment- 2000, monthly loan payment 48 months per month 385, for 

leasing costs and purchasing costs. 

Purchasing costs        Example          Leasing costs         Example  
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6.Draw a personal check and write details of personal check? 

 

 

 7.What is the meaning of consumer credit? 

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________ 

 

8.Differentiate between closed -end credit and open-end credit? 

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________

_____________________________________________________________  

 


