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Academic Year 2018- 2019 

Third Term 

Accounting Revision sheets 

Name: _________________              Date: _______________ 

Grade: ______________                      Section: _____________ 

 

SECTION A: DIAGNOSIS:  

I: Choose the letter of the choice that best answer the questions;                                         

1. FICA and federal income tax are paid by using the federal tax deposit 

coupon form is called ____________. 

a) 8109 form 

b) 941 form 

c) 940 form 

d) All of above 

2. Wage and tax statement form ______________ is used to summarize an 

employees earnings and withholdings for a calendar year. 

a) W-2 

b) W-3 

c) W-4 

d) All of above 

3. A ________ is a business that sells to the final use that is consumer.  

a) Wholesaler 

b) Retailer 

c) Inventory 

d) None of above 
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4.  The sale of merchandise that will be paid for at a later date is called __. 

a) Cash sales 

b) Credit sale/ sale on account 

c) None of above 

d) All of above 

5. Merchandise entry is recorded which side? 

a) Debit side 

b) Credit side 

c) Both a and b 

d) None of above 

6. Which of the following actions does not impact the sales account? 

a) Cash sales 

b) Sales on account 

c) Purchase 

d) None of above 

7. Generally when an expense is involved in a transaction, an expense will be 

a) Debit side 

b) Credit side 

c) Both a and b 

d) None of above 

8. Which of the following accounts is not a temporary account? 

a) Revenue 

b) Expenses 

c) Assets 

d) Owner’s withdrawal 
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9. Generally, when revenues are involved in a transaction, a revenue account 

will be: 

a) Debit side 

b) Credit side 

c) Both a and b 

d) None of above 

10. The DEBIT entry is always recorded on the _____ hand side. 

a) Left 

b) Right 

c) Middle 

d) None of above 

11. The T-account entry for cash sales on account is ________ 

a) Cash debit ;accounts receivable credit 

b) Cash debit ; accounts payable credit 

c) Accounts payable debit ; cash credit 

d) Accounts payable debit ; accounts receivable credit 

II. Write whether the statement is ‘True’ or ‘False ‘: 

1. Sales return and sales allowance are the controlling account. ____________ 

2. Profit is the amount that shows business's expenses are more than business 

revenues. ___________ 

3. The amount of cash sales for the day is taken from the cash register tape 

and entered on the cash proof form. ___________ 

4. The amount of sales tax collected is an expense of operating a 

business.___________  

5. The salesclerk usually counts the cash in the drawer, verified its accuracy, 

and signs the cash proof form. ________ 

6. Cash shortages are assets of business and are debited to the cash short and 

over account.____________ 
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7. Salesclerks are usually required to sign the cash proof to indicate they 

have counted the cash in the drawer and verified its accuracy.______ 

8. Sales Discounts are recorded on the  credit side. ___________ 

9. A cash proof is prepared to verify that the amount of cash in the cash 

register drawer is equal to the total cash sales for the day. ___________ 

10. When a customer receives credit terms of 1/10, n30, the sale invoice amount 

is reduced 10% if the amount owed is paid within ten days.____________ 

 

SECTION B: VOCABULARY 

                            Sales slip                   Cash discount       Change fund 

               Credit memorandum                 Service business       Liability       

                                                      Cash proof 

ca 

      

Fill in the blanks by using appropriate word; 

1. Sales taxes collected by a business are called ____________ until they are 

paid. 

2. ____________ is the amount a customer can deduct from the amount owed 

for purchase merchandise if payment is made within a certain time  

3. _________________ is used to verify that cash in drawer is equal to the 

cash received from cash register tape. 

4. ___________ is used to record sales return and sales allowance. 

5. A ___________ is a form that lists the details of date, customer account 

identification number, description and quantity. 

6. ______________ is a business which provide a service to the public for a fee. 

7. A _____________ is an amount of money consisting of varying denominations 

of bills an coins, that is used to make change in cash transactions. 
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SECTION C: DESCRIPTIVE ANALYSIS 

Answer the following questions; 

1. What is contra account? 

____________________________________________________________

____________________________________________________________

____________________________________________________________ 

2. What is change fund? 

___________________________________________________________

___________________________________________________________

__________________________________________________________ 

3. What is the difference between cash sales and sales on account? 

_________________________________________________________

_________________________________________________________

_________________________________________________________

_________________________________________________________ 

 

4. What accounts are posted for a sales on account? 

____________________________________________________________

____________________________________________________________

____________________________________________________________ 

5. What is the method to calculate the discount rate? 

____________________________________________________________

____________________________________________________________

____________________________________________________________

____________________________________________________________

____________________________________________________________

____________________________________________________________ 

6. What is credit sale? 

___________________________________________________________

___________________________________________________________

___________________________________________________________ 
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7. What is W-2 form? 

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________ 

8. What are the different types of sales? 

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________ 

 

9. What is petty cash voucher? 

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________ 

10. What is the format of cash proof? Draw a cash proof along with the cash 

short and cash over content. 
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11. Dr. Christy Russo maintains a garments business. The account balances as 

of September are given below. Use T-accounts to record the transactions: 

   

a) Sold 10 computers on account 

for $10,000, sales slip 224 

 

 

b) Dr. Russo sold merchandise n 

account for $5,000, sales slip 

51. 

 

c) Company issued credit 

memorandum for the return of 

merchandise purchased on 

account $1100 plus $9 sales tax. 

 

d) Company had cash sales of $ 

3,000 and collected $180 in 

sales tax. 

 

 

 

 

 

 

 

 

 

 

 

 
 


