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   Academic Year 2018- 2019 

First Term  

Accounting Revision sheets  

Name: ________________________     Date: _______________ 

Grade: 11                                       Section: _____________ 

 

SECTION A: DIAGNOSIS:  

 

I: Choose the letter of the choice that best answer the questions;                                         

1. Which of the following equations properly represents a business accounting 

equation? 

a) Assets = liabilities +owner's equity. 

b)   Assets = owner's equity. 

c)   Cash = assets. 

d)   Assets + liabilities = owner's equity 

2. Remington provided the following information about its business: Based on the 

information provided, how much are Remington’s liabilities? 

 

a)   $200 

b)   $900 

c)   $1,200 

d)   $1,700 

3. Which of the following is not an asset? 

a) Motor Vehicle 

b) Loan to buy Equipment 

c) Building 

d) Computer 
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4.  When a Liability decreases, it is recorded on the: 

a) Credit side of the account    

b) Debit side of the account 

c) None of above 

d) All of above 

5. Which of the following is not a liability? 

a) Notes payable 

b) Accounts Payable 

c) Cash  

d) None of above 

6. _____________ are the accounts which are not carry forward from one 

accounting period to the next. 

a) Permanent account 

b) Temporary accounts 

c) Expense accounts 

d) Withdrawal account 

7. Which of the following accounts is not a temporary account? 

a) Revenue 

b) Expenses 

c) Assets 

d) Owner’s withdrawal 

8. When owner’s equity is increased by an amount, it is recorded on the: 

a) Credit side of the account    

b) Debit side of the account 

c) None of above 

d) All of above 

 

 



Page 3 of 6 
 

 

9. The DEBIT entry is always recorded on the _____ hand side. 

a) Left 

b) Right 

c) Middle 

d) None of above 

10. Revenue and expense accounts at the beginning and end of the accounting 

period should have:  

a) a zero balance 

b) Balance will be transferred from the last year to next year 

c) Both a and b 

d) None of above 

II. Write whether the statement is ‘True’ or ‘False ‘: 

1. Owner of the business is the only user of the financial information of the 

business. ____________ 

2. Profit is the amount that shows business's expenses are more than business 

revenues. ___________ 

3. A debit is an entry made to the right side of an account and always increases 

an account balance.  ___________ 

4. Increase in asset Accounts is normally recorded at debit side. ________ 

5. A debit decreases an expense account while a credit increases an expense 

account. ____________ 

6. In a double-entry accounting system, the total amount debited must always 

equal the total amount credited.  ______ 

7. Increases in liability accounts are recorded as debits. ___________ 

8. The sum of the assets and liabilities of a business always equal the 

investment of the business owner.  ___________ 

9. The capital account is an owner's equity.____________ 
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SECTION B: VOCABULARY 

               Revenue                Two                     Partnership                         Audit   

 

 T (T account)                Expense       Credit    

 

 Business transaction                 Accounting clerk  

      

Fill in the blanks by using appropriate word; 

1. Double-entry accounting involves _________ entries. 

2. An/A ___________ is a review of a company’s accounting systems and 

financial statements to confirm that they are following the accounting rules. 

3. The format of a double entry account is similar to the letter ___ and is often 

called a ___ account. 

4. An/A_______________ is an entry level job that can vary from specializing 

in one part of the system to doing a variety of jobs. 

5. An/A ____________ is a cost of products or services used to operate a 

business. 

6. A double-entry account has two sides, a debit side and a ________ side. 

7. The money a business earns is called _________. 

8. A business in which two or more persons combine their assets is called 

_______________. 

9. _________ is an event that causes a change either increase or decrease in 

assets, liabilities or owner’s equity. 

SECTION C: DESCRIPTIVE ANALYSIS 

Answer the following questions; 

1. What is accounting? 

____________________________________________________________

____________________________________________________________

____________________________________________________________ 
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2. What is meant by a transaction? 

___________________________________________________________

___________________________________________________________

__________________________________________________________ 

3. What does double entry accounting mean? 

_________________________________________________________

_________________________________________________________

_________________________________________________________

_________________________________________________________ 

 

4. What is the difference between assets and liabilities? 

____________________________________________________________

____________________________________________________________

____________________________________________________________ 

5. What are different types of organizations? 

____________________________________________________________

____________________________________________________________

____________________________________________________________ 

6. What is the difference between financial accounting and management 

accounting? 

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________ 

 

7. What is the difference between owner’s equity and owner’s withdrawal? 

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________ 
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8. Dr. Christy Russo maintains a garments business. The account balances as of 

September are given below. Use T-accounts to record the transactions: 

   

 

 

a) Paid rent for the month, 

$1,290. 

 

b) Dr. Russo withdrew cash for 

personal   use, $5,000. 

 

c) Received cash for selling office 

equipment, $11,060. 

 

d) Paid salary of worker $ 700. 


