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   Academic Year 2018- 2019 

First Term  

Entrepreneurship Revision sheets  

Name: ________________________     Date: _______________ 

Grade:  10                                   Sections: _____________ 

 

SECTION A: DIAGNOSIS:  

I: Choose the letter of the choice that best answer the questions;                                         

1. What is an entrepreneur? 

a) Someone who invests time and money to start a business 

b) Someone who don’t like to take risk 

c) Someone who takes a risk to make a profit 

d) Both A & C 

2. Capital is: 

a) Entrepreneur 

b) Building 

c) Machinery and tools 

d) Both b & c 

3. A _______ is a legal agreement with franchisor to buy an established 

business.  

a) Franchise 

b) Franchisee 

c) Franchisor  

d) None of above 
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4. A Sole proprietorship is a business that is owned and operated by 

_________ person. 

a) One  

b) Two 

c) Twenty  

d) None of above  

5. Profit is the money that kept _________ all the expenses of business have 

been deducted from the income. 

a) After 

b) Before 

c) None of above 

6. A __________ is something which is not necessary for survival. 

a) Need 

b) Want 

c) Goods 

d) Ideas 

 
7. According to some economists entrepreneurship is the fourth primary 

economic factor of production. Why is this? 

a) Entrepreneurship combines the other three factors of production in order to 

satisfy human needs. 

b) If entrepreneur is there, no need for other factors of production 

c) Both of above 

d) None of above 
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8. A ___________ is the buyer of a franchise who get the right of an already 

established business. 

a) Business broker 

b) Franchisor 

c) Franchisee 

d) None of above 

9. A ___________ is a restriction on goods entering or leaving a country. 

e) Tariff 

f) Trade barriers 

g) Global economies 

h) None of above 

10. A ___________ is a business that handles overseas shipment. 

a) Trade intermediary 

b) Freight forwarder 

c) Both a and b 

d) None of above 

II. Write (T) in the blank next to the true sentences and (F) in the blank to 

the false sentences: 

1. Business by experienced people have a greater chance of failure than those 

who are unexperienced. (F) 

2. GDP stands for gross domestic product. (T)  

3. A business plan is often described as the most important tool of the 

entrepreneur. (T) 

4. Need is a product or service that people desire. (F)  

5. An entrepreneur typically learns more from failures than from successes. (T)  

6. The first step in starting your own business is the writing of a business plan. 

(T)  
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7. The most common use of the business plan is to attract lenders and investors 

to finance the business. (T)  

8. A monopolistic competition is a market structure in which there is only one 

seller. (F) 

9. Demand is the quantity pf goods and services that consumer is willing and able 

to buy. (T) 

10. Inflation is a fall in the general price level. (F) 

                                                    SECTION B: VOCABULARY 

                Venture       Elastic demand                 Land                Foundation 

skills                              

                             Business concept         Inelastic demand                   Export                                                                                    

               Business plan                     Disposable income       Business cycle 

      

Fill in the blanks by using appropriate word; 

1. Business plan is a document that presents a complete and detailed picture of 

the new business. 

2. Elastic demand is a situation in which the demand will change because of change 

in price of product.  

3. Venture is a new business undertaking that involve risk. 

4. Disposable income is the money left after paying for necessary expenses. 

5.   Land is the one of an important factor of production used to produce goods. 

6. Foundation skills are the skills that entrepreneurs use regularly in setting up 

and running a business. 

7. Export is the selling and shipping of goods to another country. 

8. Business cycle has four stages boom, recession, depression and recovery. 

9.  Business concept is a clear and concise description of an opportunity. 

10. Inelastic demand is a situation in which demand will not change because of 

change in price of a product. 
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SECTION C: DESCRIPTIVE ANALYSIS 

Answer the following questions; 

1. Describe any 3 rewards of entrepreneurship. 

 Being your own boss.  

 Having the opportunity to be creative.  

 Having job security. 

2. What is the difference between starting and buying a business? 

Buying a business means a person buy an existing business while starting means 

start a business from scratch. 

3. Write any two ways to enter in the global market? 

There are two sources through which an entrepreneur can enter in global 

market:  

 Standard Industrial Trade Classification (SITC) codes  

 International Business Exchange (IBEX) 

4. What is the difference between business concept and business plan? 

 A business concept is a clear and concise description of an opportunity.  

 A business plan is a document that presents a complete and detailed 

picture of the new business and the strategy to launch that business. 

5. What is strategic alliances? 

Strategic alliance is a type of partnership with another company. A small company 

will form an alliance with a large company to supply it a product that is not a part 

of the large company. 

6. What is E- commerce business? 

E-commerce is a transaction of buying or selling online. Electronic commerce 

draws on technologies such as mobile commerce, electronic funds transfer, 

supply chain management, Internet marketing. 

7. What is outsourcing? 

Outsourcing is contracting with other companies for services. 

8. What is inflation? 

Inflation is an increase in the general price level that slows the consumer and 

business spending. 
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