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Academic Year 2018- 2019 

Third Term  

Economics Revision sheets  

Name: ________________________     Date: _______________ 

Grade: 10                                      Sections: _____________ 

 

SECTION A: DIAGNOSIS:  

 

I: Choose the letter of the choice that best answer the questions;                                         

1. __________________ are the people who are not living in urban areas. 

a) Urban population 

b) Rural population 

c) None of above 

d) All of the above 

2. The ratio of the population under 15 and over 65 to the population aged 15 

to 65. 

a) Population pyramid 

b) Dependency ratio 

c) Both a and b 

d) None of above 

3. Lorenz curve shows how an actual distribution of income is __________ 

from an equal distribution of income. 

a) Different  

b) Similar 

c) Both a and b 

d) None of above  
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4.  _________ is the average life who stayed alive at a specific aged. 

a) Fertility rate 

b) Life expectancy 

c) Demography 

d) None of above 

5. EITC stand for _________. 

a) Economics international tax credit 

b) Earned income tax credit 

c) Economic indicator of tax credit 

d) None of above 

6. CPI is used to measure _______ in an economy. 

a) Deflation 

b) Inflation 

c) Boom 

d) Recession  

6. CPI stands for _____________ 

a) Consumer price index 

b) Consumer productivity index 

c) Consumer power index 

d) None of above  

7. _____________ is the diagram that shows the breakdown of population by 

age and gender. 

a) Baby boom pyramid 

b) Population pyramid 

c) Immigration pyramid 

d) None of above 

8. PP1 stand for ___________ 

a) Purchasing power index 

b) Producer price index 
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c) Production possibility index 

d) None of above 

II. Write whether the statement is ‘True’ or ‘False ‘: 

1. Baby boom is the year of high rate of birth of children. ____________ (T) 

2. Earned Income Tax Credit program is an anti-poverty program to eliminate 

poverty.___________ (T) 

3. Immigration is the act of leaving one's own country to settle permanently in 

another country or moving abroad. ___________ (F) 

4.  Life expectancy ratio is the ratio of the population age under 15 or above or 

65 on the people of age 15 to 65. ____________ (T) 

5. Census is the complete count of population, including place of 

residence._________ (T) 

6. Fertility rate is the average remaining life span who has reached at a specific 

age ____________. (T) 

7.   Urban population is the population  who is not living in towns and cities with 

2500 or more people. __________ (F) 

8. Spot market is a market in which transaction is made for some specific date in 

the future. __________ (F) 

9. Bear market is a market in which prices of stock goes up._________. (F) 

10. Call option and put option are the types of spot market ____________. (F) 

11. Current GDP is the measure of final output after the adjustment of inflation 

__________. (F) 

12. Disposable personal income is the total income of a consumer before the 

payment of income tax__________. (F) 

13.  Second hand sales are also included in GDP ___________. (F) 

14. A sustained rise in the general level of prices of goods and services is called 

inflation. __________ (T) 
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SECTION B: VOCABULARY 

               Infrastructure     Demographers     Immigration        Residence 

            Dow & Jones Industrial Average    Underground economy     

         Stock Exchange          real GDP per capita        real GDP  

                                       Emigration 

Fill in the blanks by using appropriate word; 

1. Dow & Jones Industrial Average is the most popular and widely publicized 

measure of stock market performance. 

2. Residence the place where a person lives 

3. Gross domestic product on a per person basis is called real GDP per capita . 

4. Underground economy is a place where unreported legal and illegal activities 

are performed. 

5. Immigration means the action of coming to live permanently in a foreign 

country. 

6. Gross domestic product after the adjustment of inflation is called real GDP. 

7. Stock Exchange is a place where buyers and sellers meet to exchange stock. 

8. Demographers are the people who study growth, density, and other 

characteristics of population. 

9. Emigration means the people moves from their own country to a foreign 

country 

10. Infrastructure means the highways, water, communication system. 
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SECTION C: DESCRIPTIVE ANALYSIS 

Answer the following questions; 

1. Write any two reasons of poverty? 

• Advancement in technology 

• Monopoly power 

• Changing family structure 

2. What is the difference between real GDP and nominal GDP? 

Nominal vs. Real GDP. 

GDP stands for gross domestic product and is the measure of the total economic 

output of the goods and services of a country. 

• Nominal GDP is economic output without the inflation adjustment. Nominal 

GDP is usually higher than real GDP because inflation is typically a positive 

number. 

• Real GDP is economic output after the inflation adjustment. 

3. What are the four factors which are not included in GDP? 

Four factors which are excluded form GDP are; 

• Second hand sales 

• Underground economy 

• Intermediate goods 

• Non-market transactions 

4. What is the difference between net national product and national income? 

Net national product is the difference between Gross national product and 

depression. National product is the difference between Net national product 

minus indirect taxes ( taxes paid by the corporations). 

5. What is output expenditure model? 

Output expenditure model is   : GDP = C + I + G + (X – M) 

Where; 

• GDP = gross domestic product 

• C = Household consumption 

• I = Investment 

• X-M = Net export 
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6. What is population pyramid? 

Population pyramid is the diagram that shows the breakdown of population by 

age and gender. 

7. What this diagram shows? Label the diagram and interpret it. 

 

It shows a Lorenz curve, it indicated that how an actual distribution of income is 

different from an equal distribution of income. 

8. What is deflation? 

A decline in the general price level is called deflation. 

9. What is the difference between immigration and emigration?  

Emigration means the people moves from their own country to a foreign country. 

Immigration means the action of coming to live permanently in a foreign country. 

 

 


